HAQJ VRQ %X VLQHW ) RWP V / V&

: VK D LHGXPURQ LQ Z DWH VR @QGI L@DQG SDUPHUKISY Z IViK RWKHU
HQYILRQP HQWD@ DZ DUH EXVIQHWHV ©  HAQI VRQ 9%6XMOQHW ) RLP V / VB LV
EHQHIMQJ 1LRP  IW HQYILRQP HQUDOIRFXV ( @H 2 IVRINH DQG /\ QQ / RYH
GIVFXWHG WHIUFRP SDQ\ V SWRI UHW Z MK ( QYLLR 0 DUN® 1= 0 HP EHUKIS

0 DQDJHU . UMWIQ ) QDI DQ

K\ GLG: H@QJVRQ %XVIQHW ) RWP V / G GHFLGH VR | RFXV RQ LW
HQYLLRQP HQVIDOP DQDJ HP HQW

7KUHH \ HDU/ SURUVR WDUAQJ VKH ( QYILR 0 DN SLRIWDP P HZ H Z HH
LOYROYHG 1Q VKH WAQGHUQJ SLRFHW IRU* UHDVAU:  HQQJVRQ 5 HJ IRQDO
&RXQFIO : H IRXQG WH DQG RIKHUNH\ FQHQW Z HUH WIDUAQJ VR UHIXVH
FROWDFW Z MK, VXSSTHY/ WDWGIGQIAWKDYH HQYLLRQP HQVIDOP DQDJI HP HQW
SWDPAFHV 1Q SOFH RULQ KHUZ RUBV 2J LHHQ FLHGHOMDY  © H WIDUMG \R
WHDOVH KRZ EHQHILFLDODQ ( QYLLRQP HQVDO& HUAILFDMRQ Z RX@ EH VR RXU
FRP SDQ\ ERVK GILHFV® DQG 1Q VIKH Z LGHU EXVIQHW FRP P XQW

KDWKDV EHHQ VWKH P RVWFKD@HQJ LQJ DVSHFWRI VKLV"

$FKIHYLQJ %URQ] H FHUAILFDVIRQ Z DV GHILQIMA® ViKH P RWWFKDEBIQI LQJ SDUNV
Rl VIKH SBRFHW  * HWQJ WWH UHBIYDQWBY MOMRQ VRI HIKHU DRQJ Z Vi DD
WH KHD®IK DQG VDIHW LHTXILHP HQW VRRN D ®WRI Z RIN - %HI RUH WRUAQ)

WH SWRIWDP P HZ H Z HH DQHDG\ GRIQJ D BWRI ViKH VKIQJ V IKDWZ HUH

WHT XILHG EXWEHFDXVH Z H KDGQIAWNHSWDQ. GRFXP HQVMRQ SXWQJ

VRI HIKHUVIKH SDSHUWDIOZ DV WP H FRQUXP 1QJ
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IRXQGDWRQV Rl DQ HIIHFWYH ( 0 6

(QYLLR 0 DN 1= * R® FHUMLFDVRQ
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+DV GHYHRSHG P SGP HQWG DQG
VWG DQ HQYLLRQP HQWO
HP HUHQR S@Q

+DV IRWP DOVHG WH LRBV DQG
UHVSRQMELDAHV |RU SHRS®!
ZRINIQJ IRUDQG RQ EHKDO RI ViKH
RU DQVDMRQ

+ DV VHWREMIFVIYHV DQG VIDLD HW

IRUGUYIQI FRQOWOXDO

[P SLRYHP HQWDQG KDV
SWRIWDP P HV GHVIDIGIG VR P HHW
VKRVH VDU HW

+ DV IGHQWHG DQG HYDXDVWG VKH
WLJ QU LFDOWHQYLLRQP HQUBODVSHEW
DQG P SDFW Rl IDPYIMHY
SIRGXFW DQG VHUYIFHV

+ DV SLRGXFHG DQ HQYLLRQP HQVDO
SRIF\ WIMWAP HQW

,VIX@® FRP SIDQWZ WK 1 HZ

=HD@QGV P RWFRP P RQ DQG
ZIGH® DSSTFDE®I KHDOK DQG

VDIHW DQG HQYILRQP HQVDO
Gl MDMRQ

32 XUFQHQW DWH DOVR
EHFRP LQJ P RWH DZ DWH RI
HQYLLRQP HQVDOLWXHV
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Z WK P LHHQT VXSSQHWY

3' RQIWZ DLWX QVUOVKHVH
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KDWKDV EHHQ VKH P RVWUHZ DUGLQJ DVSHFWRI \ RXUHQYLLRQP HQVIDOSWRJ WDP P H"

,WKDV EHHQ UHZ DUGEIQJ VR VHH WKH LHGXPURQ LQ RXUHBIFWIFIW DQG Z DWM DQG IQFUHDVHG LHA Fad W
NOWWKRZ V WDWD@VKH KDUG Z RUN VIKDWHYHU RQH KDV EHHQ SXWAQJ LQ LV DFWD@ SD\ IQJ RII - 6\
LOWAUHWKDV EHHQ | DOVDWAE Z VK P RWSHRS®! GRIQJ WHIU EMDQG DOR EUQILQJ XS QHZ LGHDV VR LHGXFH
RXUHQYLLRQP HQWDOLP SDFW , WKDV EHHQ UHD@ J LHDWVR VHH VKDWAVRP H WIDII KDYH DOR VIBNHQ RXU
HQYLLRQP HQVIBOSWDPFHY DQG WIDUMG VR SXWWIKLQJ V LOVR SOFH DWKRP H DV Z HD

KDWDWH VRP H RI \ RXU( 0 6 DFKLHYHP HQW"

7KH SLIRFHWHV Z H KDYH SXWIQWR SOFH VR LHGXFH RXUHQYLLRQP HQVIDOLP SDFW KDYH EHHQ H WHP H®
VXFFHWIXO : KHQ Z H WBUMG Z H GHFIGHG Z H Z HIH JRIQJ VR IRFXV RQ P DIQ® VRAG Z DWH  HBIPWEFLW
XVH DQG WHA\ FAQJ  6R IDUZ H KDYH EHHQ DE® VR UHGXFH RXUWNLS ELQ VR ViKH VP DA@MAM] H DYDLDE®!
DQG LHGXFHG WH QXP EHURI SIEN XSV VIR RQFH D |RUADLI KW 2 XUZ DVWM VR @QG! LAKDV EHHQ LHGXFHG E\
XS W - H KDYH DOR HWIP DWAG HOIFWIFIW VDYLQIV Rl DWGBIDWY DQG P DVMUD® VKDWDWH
WHA FOIG ERW RQ DQG RIl VW KDYH MP SHG \R © H WA F®I D&® RWHYHU WIQJ Z H FDQ

IOFOXGIQ) SDSHU SOWIE P HVIDOION IQV P HVIDOSUQWQ) SOV DQG SDFNDJ LQJ

KDWDGYLFH Z RX@ \ RX JLYH VR RWKHU FRP SDQLHV VKLONLQJ RI P SGHP HOVIKQJ DQ (0 6"

" RMWOQRZ ( QYLLR O DN P DNHV IMHDVIHUVR VIDNH WH LOIMIDVYH DQG GR VKIQIJV DWA RXURZ Q SDFH  7KH
DP RXQWRI KHG DQG DGYLFH WHFHLYHG WURXJ KRXWMKH SLRIWDP P H ILRP  / DQGFDIH 5 HVHDURK DQG | WIRP

RVIKHU SDUAFLSDQW KDV EHHQ FUXFIDO ' RQIAZ DIWXQUOVKHVH VRUN Rl HQYILRQP HQVOP DQDJI HP HQW
A WHP V DUH |RUFHG XSRQ \ RX
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HOQYLLRQP HQVIPOFUHGHQWDY DQG Z KDWZ H DUH GRIQJ VR P SLRYH RXUSWDFWEHY 2 XU FQHQW DUH DOR

EHFRP LQJ P RWH DZ DUH Rl HQYLLRQP HQVIDPOWVXHV DQG DUH SXWIQJ P RUH HP SKDWYV RQ GHDA Z VK
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HQYLLRQP HQVBOMVXHY WY J UIHDWWKDWZ H FDQ VKRZ SHRS®! Z KHWH Z H KDYH FRP H ILRP  Z KDWZ H KDYH

DOHDG\ GRQH DQG Z KDWZ H DUH SMQQIQJ VR DFKIHYH 1Q VKH \ HDUW/ VR FRP H
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